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1 “Together we will strive for a Europe where digital technologies, innovation and artificial intelligence can provide Europe’s people with 

competitive jobs, better health and better public services. A strong unfragmented DIGITAL EUROPE that takes leadership in creating 
digital Inclusion, Green growth, Innovation, Trust, Agile mission-based policy making that drives prosperity and creates benefits for 
European society and leads globally in an open economy”. The Digital Europe Manifesto is available at the following link: 
<https://www.digitaleurope.org/policies/strongerdigitaleurope/> 
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2 Eco-design is a key element of the circular economy. New engineering (or re-engineering) of production processes, goods, services, 
and value chains according to the eco-design criteria includes: a) boosting resource and energy efficiency; b) eliminating toxic and 
dangerous chemicals; c) reducing environmental impacts in production, consumption, and end-of-life management; d) increasing 
products’ reuse, regeneration, and material recycling; and e)  preventing waste production and disposal - Antonio Lanotte, Green 
Finance: Sustainable Growth And the Circular Economy - Tax Notes International, available at the following link: < 
https://www.taxnotes.com/tax-notes-international/environmental-taxes/green-finance-sustainable-growth-and-circular-
economy/2021/09/20/783zt> 
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3 Under the ESG method “E” stands for environmental strategy assessment, policy, and management system, and the industry-specific 
environmental impact of production processes and products; “S” stands for strategy and social policy, which assesses the quality of the 
company’s relations with its stakeholders (customers, competitors, employees, management, public and regulatory bodies, 
shareholders, creditors, local government, international institutions), market positioning, and competitor analysis; and “G” stands for 
governance structure and assesses both market and internal management issues, identifies the company’s governing bodies structure 
and main operational characteristics, and connects it with the political, regulatory, and legal specificities of the company’s jurisdiction. - 
Antonio Lanotte, Green Finance: Sustainable Growth And the Circular Economy - Tax Notes International, available at the following 
link: < https://www.taxnotes.com/tax-notes-international/environmental-taxes/green-finance-sustainable-growth-and-circular-
economy/2021/09/20/783zt> 
4 Key elements of the tax include the following: 1) At the border, EU importers of goods covered by the carbon tax will register with 
national authorities and will be able to purchase carbon border adjustment mechanism certificates. The price of the certificates will be 
calculated on the basis of the weekly average price of the EU emissions trading system allowance auction expressed in euros per ton 
of carbon dioxide emitted; 2)By May 31 of each year, the EU importer will be required to declare the quantity of goods and the emissions 
incorporated in the goods imported into the EU during the previous year; 3)At the same time, the importer will deliver  at the border the 
same number of carbon tax certificates as the amount of greenhouse gas emissions embedded in the products; 4) If importers can 
prove, on the basis of information verified by third-country producers, that a carbon price has already been paid during the production 
of the imported goods, the corresponding amount may be deducted from the final invoice.  

 



 

 

 



 
5 The European Blockchain Services Infrastructure (EBSI). Their vision is to leverage blockchain to the creation of cross-border services 
for public administrations and their ecosystems to verify information and make services trustworth. Available at the following link: 
<https://ec.europa.eu/cefdigital/wiki/display/CEFDIGITAL/EBSI> 
6 Blockchain’s advantages include: 1. security; 2. the presence of a decentralized network in which smart contracts can operate to 
streamline and optimize processes; 3. traceability, meaning users can follow the path of each product from manufacturing to its 
destination market; 4. cost effectiveness; 5. improved speed and efficiency; and 6. transparency of transactions. - “Blockchain and 
Smart Contracts in Tax” - Antonio Lanotte and Trang Fernandez-Leenknecht available at the following link :  
<https://www.taxnotes.com/tax-notes-international/tax-technology/blockchain-and-smart-contracts-tax/2021/10/18/79g2g> 
7 Blockchain is a form of DLT in which transactions are conducted in a peer-to-peer fashion and then broadcast to the entire set of 
system participants, all or some of whom work to validate them in batches known as blocks. See IOTA, “EBSI — Building a Distributed 
Ledger Technology for Europe” (Sept. 7, 2021). Available at the following link: <https://blog.iota.org/ebsi-building-a-distributed-ledger-
technology-for-europe/> 
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8 “Will Supply Chain evolve with the Digital Disruption?” - Antonio Lanotte and Lorenzo Savastano available at the following link: 
<https://fintechreview.net/will-supply-chain-finance-evolve-with-digital-disruption/> 
9 “European Union - The European Fiscal Support Plan in Response to COVID-19 (the Black Swan of European GDP): State Aid and 
Indirect Tax Measures” - European Taxation 2020 (Volume 60), No. 7 - Antonio Lanotte - available at the following link: 
<https://www.ibfd.org/shop/european-union-european-fiscal-support-plan-response-covid-19-black-swan-european-gdp-state> 
10 Until last summer, the principles of budgetary balance and the unity of the union budget (Article 310 TFEU) were universally seen as 
prohibiting the EU from borrowing to finance its expenditure (Leino-Sandberg 2020). The NGEU builds on the Union issuing debt to be 
spent during the next few years in large part as grants and to be repaid over three decades starting from 2028, with as yet unspecified 
means. Article 310 TFEU is primarily circumvented by defining NGEU as a one-off crisis measure and by classifying it as extra-budgetary 
– thus bypassing the principle that all revenue and expenditure should be shown in the budget.Available at the following link: 
<https://voxeu.org/article/emerging-fiscal-union-needs-solid-foundation> 
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11 The "European carbon tax” , finally, is expected to come into force from 2026. It will apply to the cement, steel, aluminium, fertiliser 
and energy production sectors. - Green Finance: Sustainable Growth And the Circular Economy - Antonio Lanotte - available at the 
following link: <https://www.taxnotes.com/tax-notes-international/environmental-taxes/green-finance-sustainable-growth-and-circular-
economy/2021/09/20/783zt> 
12  What is the EU's Stability and Growth Pact and why is it important? Available at the following link: 
<https://www.euronews.com/2022/01/18/what-is-the-eu-s-stability-and-growth-pact-and-why-is-it-important>. 
13 The invasion has forced the bloc to rethink its most basic energy needs, as more than 40% of EU gas imports and one quarter of its 
oil come from Russia. 
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